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A. RECISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Utendahl Capital Group, LLC QFFICIAL 1 J5E ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do nat usc P.O. Box No.) FIRM I 01, NO.

- 30 Broad Street, 21st Floor

(Ne. and Strect)

New York N.Y. 10004
{Ciy) . {Shit) (Zip Cuds)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Arca Cade - Telepione Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whuose opinion is contained in this Report*
Pustorino & Puglisi € Co.. LLP

{Name = i individnal, state lusi. fivst, ptidele nane)

515 Madison Avenue New York N.Y. 10022
{Address) {City) (Stle) (Zip Code)
CHECK ONE: »
X Certified Public Accountant PROCESSED
O Public Accountant APR 2
[J Accountant not resident in United States or any of ity posscssions. 9 2@05
?HGMSC
FOR OFFICIAL USE ONLY Eipipig iy
Y, ‘!L

*Claims for exemption from the requirement that the annual repart be covered by the opinion uf an independent public weountant
must be supperted by a sigtemenr of facts and circumsiances relied on ws the basis Jor the exemption. See Secrion 240)., 7a-3(¢1(2)

Potentlal persons who are to respond te the ¢ollection af
information contained in this form are not required to respond
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OATH OR AFFIRMATION

I, _Robert J. Calamunci , swcar (or affirm) thet, to the best of

my knowledge and beli=f the accompanyiny financisl stutement and supporting schedules pertaining to thi: firm of
Utendahl Capital Group, LLC N

of December 31 .2004 , arc truc and correet, ] further swem (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprietary interest n any account

classificd solcly as that of a customer, except as follows:

N/A

_L_av

Chief Financial Officer
) Title

BR!AN PE

N RLIS

APW otaryz blic, State of New ¥,
1PE61 12380 ork

ngnum

T ‘ T thary Public °m°:'sasl]fg:dELn l?es éns Cot.m

Janua
This report ** contains (check all applicable boxes): V'8, 2008

X (a) Facinp Page.

& (b) Statement of Financial Condition.

X {¢) Stetement of Income (Loss).

ba (d) Statement of Changes in Financial Condition.

Bd (c) Statement of Changes in Stockholders’ Equity or Partners® or Sole Praprietars® Capital,

O (f) Statement of Changes in Liabilities Subondmatcd to Claims of Crediters.

& (g) Computation af Net Capital.

[0 (h) Compuration for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

O @) Information Relating to the Possession or Contro] Requirements Under Rule 15¢3-3.

LJ (5) A Reeonciliution, including appropriate explanation of the Compuration of Net Cupital Under Rulz 15¢3-3 and the
Computation [or Derermination of the Rescrve Requirements Under Exhibit A of Rule 13¢3-3.

[d (k) A Rcconciliution berween the auditcd and unaudited Siatements of Financial Condition with respezt to methods of
consolidation,

% (1) An Qath or Affirmation.

{m) A copy of the SIPC Supplemental Report.
O (n) Arcportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

®*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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UTENDAHL CAPITAL GROUP, LLC
(A WHOLLY OWNED SUBZIDIARY OF UTENDAHL
CAPITAL PARTNERS, L.P.)

STATEMENT OF FINANCIAL CONDITION
AND INDEPENDENT AUDITOR’S REPORT

DECEMBER 31, 2004
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PUSTORINO,
PUGLISI
& CO.,LLP

CERTIFIED PUBLIC ACCOUNTANTS
515 MADISON AVENUE -
NEW YORK, NEW YORK 10022 /s

(211) B32,1110 FAX {212) 755,6748

INDEPENDENT AUDITOR’S REPORT

To the Managing Member of
Utendahl Capital Group, LLC

We have audited the accompanying statement of financial condition of Jrendahl
Capital Group, LLC (a wholly owned subsidiary of Utendahl Capital Partners,
L.P.) as of December 31, 2004. This financial statement is the responsibility
of the Company's management. Our responsibility is tc express an opiaion on
this financial statement based on our audit.

We conducted our audit in accordance with auditing standardsz generally
accepted in the United States af America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
financial statement iz free of material misstatement. An audit includes
examining, on a test basig, evidence supporting the amounts and disclesures in
the financial statement. An audit also includes assegsing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents feirly, in
all material respects, the financial peosition of Urendahl Capital Greup, LLC

(a wholly owned subsidiary of Utendahl Capital Partners, L.P.) as of Lecember
31, 2004, in conformity with accounting principleg generally acceptec in the

Uniced States of America.

pmﬁm\?%@m v &,.)((P

PUSTORINO, PUGLISI & CO., LLP
New York, New York
March 22, 2005
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UTENDAKL CAPITAL GRCUP, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2004

ASSETS
Cagh and cash equivalents $ 47,222
1 Deposit with clearing broker ____ 50,000
Total Assets §_..97.222

MEMBER'S EQUITY

Member's eguity : 3 97,222

i

The accompanying notes are an integral part of these fipancial statements.
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UTENDAHL CAPITAL GROUF, LLC

NOTES TQ FINANCIAL STATEMENTS
DECEMBER 31, 2004

Note 1 - Qrganization and Business:

Utendahl Capital Group, LLC {the “Company”), a limited liability com>any
incorporated in 2001, is registered as s broker-dealer with the Secucities and
Exchange Cormission (SEC) pursuant to Section 15 of the Securities Exchange
Act of 1934 and iz a member ¢f the National Assocciation of Securities Dealers,
Inc. (NASD). The company is a wholly owned subsidiary of Utendahl Capital
Partners, L.P. (“UCPLP”).

The company received its approval tc operate as a broker-dealer fron the RASD
on April 24, 2002 and is exempt from the provisions of rule 15¢3-3 zs all
customer accounts, &8 defined, are carried by a clearing broker.

The Company generates its revenue from participating in underwriting, initial

public offerings, bonds and other offerings.

Note 2 -~ Significant Accounting Policies:

Basis of Presentation:

The Company keeps ite booke and prepares its financial statements oa the
accrual basis of accounting in accordance with accounting standards generally
accepted in the United States of America.

Revenue Recognition:

Commissionz are earned on & trade date basis. Underwriting and relzted fees
are recorded at the time the underwriting is completed.

Cash and Cash Equivalents:

For purposes of the statement of cash flows, the Company considers all highly
ligquid debt instruments purchased with an original maturity of thrie months or
less to be cash equivalents.

Use of Estimates:

The preparation of financial statements in conformity with acecounting
Principles gemerally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts cf revenues
and expenses during the reporting period. Actual results could differ £from
those estimates.

Income Taxes:

No provision for federal and state income taxes has been made since the
Company is not subject to income taxes. The Company's income or [.oss is
reportable by UCPLP on its tax return.
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? 4 UTENDAHL CAPITAL GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

1 DECEMBER 31, 2004

Note 3 - Net Capital Requirements:

The Company is subject to the SEC Uniform Net Capital Rule (rule 15c¢3-1)which
requires the maintenance of a minimum net capital, as defined, of the greater
of $100,000 or ome-fifteenth of aggregate indebtedness, as defined. As of
December 31, 2004, the Company had net capital of $87,222 and had a net
capital deficiency of $2,778.

Note 4 - Concentrations:

The Company maintains all of its cash in financial institutions, which at
times, may exceed federally insured limits. The Company has not experienced
any losses in such accounts and believes it is not subject to any significant
credit risk on cash. )

Note 5 - Transactions with UCPLP:

The Company has entered into an expense sharing agreement with UCPLP whereby
UCPLP contributes as equity the Company‘s allocable share of overisad expenses
incurred by UCPLP.




